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February 2013 

Myanmar issues foreign 

investment rules 
 
 

SPEED READ 

On 2 November 2012, the Foreign Investment Law (2012, Union Parliament Law No. 21) (Foreign Investment Law) was 

signed into law by President of the Republic of the Union of Myanmar, U Thein Sein. On 31 January 2013, the final pieces 

of Myanmar’s new foreign investment framework were put into place with the issue by the Ministry of National Planning 

and Economic Development of the implementing rules
1
 (Foreign Investment Rules), and the issue by the Myanmar 

Investment Commission (MIC) of a notification outlining restricted and prohibited activities (MIC Notification).
2
    

In this client bulletin, we highlight the main provisions of the Foreign Investment Rules and the MIC Notification, and 

provide an overview of the activities in which foreign investment is restricted or prohibited, the procedure for applying for 

an investment permit from MIC (MIC Permit) and other key conditions for investing under the Foreign Investment Law.  

_______________________________ 

1 Foreign Investment Rules, Government of the Republic of the Union of Myanmar, Ministry of National Planning and Economic Development, 
Notification No. 11/2013 (31 January 2013) 

2 The Republic of the Union of Myanmar, Myanmar Investment Commission, Notification No. 1/2013 (31 January 2013) 
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Overview 

The Foreign Investment Rules and MIC Notification provide further guidance on the Foreign Investment Law and clarify 

the activities in which foreign investment is restricted or prohibited. The Foreign Investment Rules prescribe the approval 

and procedural requirements for aspects of the investment process, including: (i) applying for an MIC Permit; 

(ii) transferring shares or assets to another foreign investor or to a Myanmar citizen; and (iii) remitting foreign currency in 

and out of Myanmar. The Foreign Investment Rules also expand upon the rights and duties of foreign investors under the 

Foreign Investment Law. 

To date, official versions of the Foreign Investment Rules and the MIC Notification have been published in the Myanmar 

language only. An unofficial English translation of the Foreign Investment Rules is available here, and an unofficial 

English translation of the MIC Notification is available here. 

The new foreign investment framework is more prescriptive and detailed than was the case under the former Union of 

Myanmar Foreign Investment Law 1988 (1988 Foreign Investment Law). The Foreign Investment Rules and MIC 

Notification are drafted in broad terms and MIC is given substantial discretion to determine the nature and scope of 

permissible investment in Myanmar. It remains to be seen just how restrictive the new framework will be in practice. 

HOW CAN YOU INVEST IN MYANMAR? 

What forms of investment are permitted?  

The Foreign Investment Rules provide that 100% foreign 

ownership is permitted except in relation to the following 

three categories of “restricted or prohibited” activities as 

prescribed by MIC from time to time:  

Category 1  Activities in which foreign investment is 

restricted or prohibited 

Category 2 Activities in which foreign investment is 

permitted only by way of a joint venture with a 

Myanmar citizen 

Category 3 Activities in which foreign investment is 

permitted on the recommendation of, and in 

accordance with, specific conditions imposed 

by the relevant ministry 

The Foreign Investment Rules and the MIC Notification 

prescribe in some detail the activities that fall within each 

of these categories, and certain exceptions apply to the 

prohibition on 100% foreign ownership within Categories 1 

and 3 (see “What activities are restricted or prohibited?” 

below). 

What foreign ownership restrictions apply to 

joint ventures?  

The foreign to domestic ownership ratio for joint 

ventures in activities that are not restricted or prohibited 

is subject to the agreement of the parties, although MIC 

has power under the Foreign Investment Law to 

prescribe a minimum foreign ownership requirement or 

a case-by-case basis depending on the nature of the 

proposed investment. 

Foreign ownership in a joint venture with a Myanmar 

citizen (as opposed to the state) in a restricted or 

prohibited activity is limited to 80% of the total equity 

capital, although MIC may amend this restriction by 

notification with the approval of the government. 

This restriction does not expressly apply to joint 

ventures between a foreign investor and the state. 

What activities are restricted or prohibited?  

The tables below outline the key activities that fall 

within Categories 1, 2 and 3. MIC may amend these 

activities from time to time with the prior approval of 

the government in the interests of the state and 

Myanmar citizens.  

http://www.myanmarlegalservices.com/wp-content/uploads/2013/02/KCK-version-of-Official-FIL-Rules-doc-with-Schedules-07feb13.pdf
http://www.myanmarlegalservices.com/wp-content/uploads/2013/02/MIC-Notification-1-2013-Draft-13022013-clean.pdf
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Category 1 – Prohibited Activities  

Examples of Category 1 Activities  Is foreign investment permitted?  

 Drilling of shallow oil wells up to 1,000 feet 

 Traditional and small scale agricultural and livestock 

breeding activities  

 Small and medium scale mineral production (although the 

MIC Notification does not contain any guidance as to what 

may constitute “small” or “medium scale”) 

 Administration of Myanmar’s electricity system and electricity 

trading (although the MIC Notification does not contain any 

guidance as to what “administration” may entail and it is 

unclear whether this is intended to cover transmission)  

 Production of arms and explosives 

 Exploration and production of jade and gemstones 

 Air and sea navigation 

 Certain broadcasting and publishing activities 

Prima facie no, but MIC may permit foreign investment in the 

interests of the state 

Category 1 Activities are permitted to be undertaken by Myanmar 

citizens only. However, MIC in its discretion may permit foreign 

investment in a Category 1 Activity where the investment is in the 

interests of the state and Myanmar citizens, particularly Myanmar’s 

ethnic groups. 

In scrutinizing a proposal for investment in Category 1 Activity, MIC 

must obtain the opinion – and in effect, approval – of the relevant 

local population or civil society, regional or state government and 

Nay Pyi Taw Council, depending on the location of the proposed 

investment. We understand that “civil society” refers to 

non-government and civilian organisations at a regional, state or 

township level (for example, labour organisations). 

Foreign ownership restriction  

The foreign capital invested in a joint venture between a foreign 

investor and a Myanmar citizen (as opposed to the state) in respect 

of a Category 1 Activity must not exceed 80% of the total 

equity capital.  

The Foreign Investment Rules do not impose a maximum foreign 

ownership threshold for joint ventures between foreign investors and 

the state or state organisations. 

 

Category 2 – Activities permitted only by way of a joint venture with Myanmar citizens 

Examples of Category 2 Activities  Is foreign investment permitted?  

 Agricultural or livestock activities to be carried out on land 

permitted to be used by a Myanmar citizen 

 Seasonal contract farming of fruit and vegetables to be carried 

out on land permitted to be used by a Myanmar citizen 

 Production, distribution and marketing of most food products, 

cotton, certain household items, rubber, plastics, paper and 

certain chemical products 

 Distillation, blending, rectifying, bottling and distribution of 

beverage and non-beverage alcohol products 

 Large-scale mining (although the MIC Notification does not 

contain any guidance as to what may constitute “large scale”) 

 Exploration and production of industrial minerals 

 Development of transport infrastructure 

 Development, sale and rental of residential buildings 

 Development and sale of commercial and office buildings 

 Domestic and international air transport services 

 Travel services 

Yes, but only by way of a joint venture with Myanmar citizens 

Foreign investment in a Category 2 Activity is permitted only by way 

of a joint venture with Myanmar citizens.  

The foreign capital invested in a joint venture between a foreign 

investor and a Myanmar citizen (as opposed to the state) in respect 

of a Category 2 Activity must not exceed 80% of the total 

equity capital. 

In scrutinizing a proposal for investment in Category 2 Activity, MIC 

must obtain the opinion – and in effect, approval – of the relevant 

local population or civil society, regional or state government and 

Nay Pyi Taw Council, depending on the location of the 

proposed investment. 
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Category 3 – Activities permitted subject to the recommendation of, and conditions imposed by, the relevant ministry 

Examples of Category 3 Activities  Is foreign investment permitted?  

(a) Activities permitted on the recommendation of the 

relevant ministry 

 Mineral production: Government approval is required for 

large scale mineral production, with an initial production period 

of 15 years, extendable by four 5-year terms subject to the 

mineral reserve, production capacity and mining life 

 Beverages: A minimum 20% domestic raw material 

requirement applies to the manufacturing and marketing of 

alcoholic and non-alcoholic beverages, increasing to 60% after 

3 years of operation 

 Cigarettes: The manufacture of cigarettes is subject to a 50% 

domestic raw material requirement and a 90% export 

requirement 

 Electricity: Foreign investment in coal-fired or hydro power 

plants is subject to government approval and must be by way 

of a joint venture with the state. Build-operate-transfer (BOT) 

structures are permissible 

 Airport / airline services: Foreign investment in the 

construction and operation of airports, aircraft repair and 

maintenance services, air transport, cargo, ground and 

passenger services is subject to the approval of the 

government and must be carried out in accordance with the 

terms and conditions specified by the Ministry of Transport 

 Communications: Foreign investment in domestic and 

international postal services, network support services and 

network services is subject to the approval of the Ministry of 

Communications and Information Technology 

 Commercial real estate: Foreign investment in the 

construction and leasing of offices and office buildings must be 

carried out: (i) on a BOT basis in the case of 100% foreign 

ownership; or (ii) by way of a joint venture with a Myanmar 

citizen who has a right to use the relevant land 

(b) Activities permitted subject to other conditions  

 Coal: Coal prospecting, exploration and production must be 

conducted by way of a joint venture with the state 

 Hotels: 100% foreign investment is permitted in relation to 

hotels which are 3 star quality or higher. Investment in hotels 

which are under 3 stars must be by way of a joint venture with 

a Myanmar citizen 

 Retail: Foreign investment in small retail businesses is 

prohibited. Foreign investment in supermarkets, department 

Yes, but subject to conditions imposed by the 

relevant ministry 

There is a degree of overlap between the categories of restricted or 

prohibited activities. For example, large scale mining is a Category 

2 Activity and must be undertaken by way of a joint venture with a 

Myanmar citizen. It is also a Category 3 Activity which means that it 

must be undertaken in accordance with the conditions prescribed 

by the Ministry of Mines in accordance with the MIC Notification. 

Form of investment / foreign ownership restriction  

The permitted forms of investment and foreign ownership 

restrictions that apply for Category 3 Activities vary according to the 

conditions set out in the MIC Notification and may also be subject 

to the terms and conditions imposed by the relevant ministry. 

Environmental and Social Impact Assessments (ESIA) 

The Ministry of Environmental Protection and Forestry (MEPAF) is 

responsible for preparing an ESIA. A copy of an ESIA prepared by 

MEPAF must be submitted by a foreign investor as part of its 

application for an MIC Permit (see “What is the process for 

applying for an MIC Permit?” below for further information). 
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Category 3 – Activities permitted subject to the recommendation of, and conditions imposed by, the relevant ministry 

Examples of Category 3 Activities  Is foreign investment permitted?  

stores and shopping centres is permitted. A minimum 40% 

local ownership requirement applies where the investment is 

carried out by way of a joint venture 

 Wholesaling: Foreign investment in wholesaling must be 

carried out in accordance with the terms and conditions 

imposed by the Ministry of Commerce 

(c) Activities requiring an Environmental and Social 

Impact Assessment  

 Exploration and production of minerals, oil and natural gas 

 Construction of large dams 

 Hydropower and other large scale electricity production 

 Large scale agricultural activities 

 Large scale manufacturing and construction activities 

WHAT IS THE INTERPLAY BETWEEN THE FOREIGN INVESTMENT RULES AND THE 

STATE OWNED ECONOMIC ENTERPRISES ACT?  

The Foreign Investment Rules do not affect the restrictions 

or requirements imposed on foreign investment in activities 

which are reserved to the state under the State Owned 

Enterprises Law 1989 (SOEE Law) (for example, banking 

and telecommunications). Foreign investment in such 

activities falls within the operation of both the SOEE Law 

and the foreign investment framework and the relevant 

ministry may prescribe additional requirements or exempt 

an investor from the operation of certain provisions of the 

Foreign Investment Law or Foreign Investment Rules. 

In practice, the relevant ministry may assist an investor 

prepare and submit its application for an MIC Permit 

(MIC Proposal) for investment in a reserved activity. 

MIC Proposals relating to natural resources are to be 

submitted to MIC through the relevant ministry (for 

example, the Ministry of Mines) rather than by the 

investor directly. See “What is the process for applying 

for an MIC Permit?” below for further information.  

WHAT IS THE PROCESS FOR APPLYING FOR AN MIC PERMIT?  

The Foreign Investment Rules provide that the procedure for applying for an MIC Permit is as follows: 

Step 1  Submission of MIC Proposal to MIC  

 MIC Proposal: The foreign investor submits the MIC Proposal in the prescribed form to MIC. The MIC Proposal set outs information 

including the intended term of investment, particulars of the proposed investment, intended form of organisation and the total amount 

of foreign capital to be brought into Myanmar. 

 Environmental and Social Impact Assessment: Depending on the nature of the proposed investment, MIC may require an ESIA 

prepared by MEPAF to be submitted along with the MIC Proposal.  

 Who submits the MIC Proposal? Where the proposed investment: (i) relates to natural resources; and (ii) comes within the operation 
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of the SOEE Law, the MIC Proposal must be submitted to MIC through the relevant ministry. For example, a foreign investor wishing 

to invest in the mining sector must submit its MIC Proposal through the Ministry of Mines. All other MIC Proposals are submitted 

directly by the foreign investor to MIC. 

 Application for company registration and permit to trade: An MIC Proposal must be submitted at the same time as the investor 

applies to the Directorate of Investment and Company Administration (DICA) for registration as a foreign company and for a permit to 

trade under the Myanmar Companies Act 1914. 

Step 2 Review of MIC Proposal by Proposal Review Group  

 The MIC Proposal is reviewed by the Proposal Review Group, which is comprised of high ranking officials from a number of 

government departments, including DICA, the Myanmar Customs Department, the Internal Revenue Department, the Ministry of 

Electric Power, the Directorate of Trade and the Department of Labour. 

 The Director General of DICA is the chair of the Proposal Review Group. 

 The Foreign Investment Rules provide that the foreign investor or its delegates may attend the meeting of the Proposal Review Group 

at which the MIC Proposal is reviewed.  

Step 3 Review of MIC Proposal by government departments and ministries 

 Where the Proposal Review Group approves an MIC Proposal, MIC will request comments from the following government 

departments and ministries as to the acceptability or otherwise of the MIC Proposal: (a) the relevant state or regional government or 

the Nay Pyi Taw Council (depending on the location of the proposed investment); (b) MEPAF; and (c) the Investment Assessment 

Group of the relevant ministry. 

 Each government department / ministry is to provide MIC with comments in relation to the MIC Proposal within 7 days. 

Step 4 Review of MIC Proposal by MIC  

 MIC will then scrutinise the MIC Proposal on the basis of the following matters, among others: (a) whether the MIC Proposal conforms 

to the basic investment principles set out in the Foreign Investment Law and Myanmar law generally; (b) the financial credibility of the 

foreign investor; (c) the economic justification for the proposed investment, taking into account issues such as labour creation and 

local consumption needs; and (d) whether the proposed investment is socially and economically responsible and accountable to the 

state and Myanmar citizens. 

 The Rules do not provide any guidance as to what may constitute responsible and accountable foreign investment. 

 In practice, MIC will generally invite the foreign investor to attend a meeting to discuss the MIC Proposal before MIC determines 

whether to approve or reject the MIC Proposal. 

 MIC has 90 days after approving an MIC Proposal to issue the MIC Permit. 

The Foreign Investment Rules introduce additional layers 

of regulatory review (i.e. Steps 2 and 3 above) which did 

not apply under the 1988 Foreign Investment Law and 

associated regulations. The requirement for comments (and 

in effect, approval) from the relevant state or regional 

government, Nay Pyi Taw Council, MEPAF and the 

relevant ministry – which was not required under the 1988 

Foreign Investment Law – may run the risk of further 

bureaucratising the foreign investment process and may 

increase the scope for corruption. 

Whereas the process for applying for an MIC Permit 

has to date been relatively lengthy (often up to 

6 months), it remains to be seen what impact the 

Foreign Investment Rules will have on reducing the 

timeframe for receiving an MIC Permit.  
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OTHER CONDITIONS FOR INVESTING IN MYANMAR  

What restrictions do the Foreign Investment Rules 

impose on the transfer of shares or assets? 

The Foreign Investment Rules prescribe the procedure 

for transferring all or part of the share capital in a 

foreign company incorporated in Myanmar investing 

under the Foreign Investment Law. MIC approval, tax 

clearance from the Internal Revenue Department and, 

where the MIC Permit relates to vacant, fallow or virgin 

land, government approval, is required to transfer 100% 

of the issued share capital in a foreign company to 

another foreign investor or to a Myanmar citizen. Tax 

clearance and government approval is not required to 

transfer part of the issued share capital in a foreign 

company. A transferee will be entitled to the tax 

incentives set out in the Foreign Investment Law to the 

extent that the incentive periods under the original MIC 

Permit have not expired. 

MIC approval is also required to sublet or mortgage any 

land or building to which an MIC Permit relates. These 

requirements apply to foreign investors holding an MIC 

Permit issued under the 1988 Foreign Investment Law. 

What duties do the Foreign Investment Rules impose 

on foreign investors?  

The Foreign Investment Rules expand upon the duties of 

foreign investors set out in the Foreign Investment Law 

and provide that a foreign investor shall, among 

other things:  

 complete the construction activities within the 

period specified in the MIC Permit (Construction 

Period), failing which MIC may revoke the MIC 

Permit without any obligation to compensate or 

otherwise indemnify the foreign investor. The 

Construction Period may be extended on application 

by up to 50% of the original period;  

 carry out socially responsible investment in the 

interests of the state and Myanmar citizens; 

 cooperate with Myanmar authorities in relation to 

occasional or mandatory inspections;  

 enforce occupational health and safety measures in 

the workplace; 

  submit a progress report to MIC every three months 

during the prescribed investment period; and 

 submit an annual training program for employees 

who are Myanmar citizens to MIC before 

31 January each year. 

These duties apply to foreign investors holding an MIC 

Permit issued under the 1988 Foreign Investment Law. 

The Foreign Investment Rules do not provide any 

guidance as to the frequency or nature of “occasional or 

mandatory inspections” or what constitutes “socially 

responsible investment”. The requirement to submit 

progress reports relates to MIC’s duty under the Foreign 

Investment Law to submit quarterly reports to the 

government on the “transactions and progress” of 

permitted investors. The content and scope of the 

progress reports and training programs is not clear at the 

time of writing and it remains to be seen just how 

onerous these requirements will be in practice. It is also 

uncertain what role (if any) MIC will assume in the 

formulation, implementation or supervision of the 

training programs submitted to it by foreign investors in 

respect of their local employees. 

The requirement to obtain MIC approval and where 

relevant, tax clearance and government approval, may 

lengthen the timeframes involved in acquiring or 

disposing of shares or assets relating to an MIC Permit. 

What restrictions do the Foreign Investment Rules 

impose on foreign currency remittances?  

The Foreign Investment Rules impose a number of 

restrictions foreign currency remittances by a foreign 

investor holding an MIC Permit. The Foreign 

Investment Rules restate the provisions of a notification 

issued by the government in 2011
3
 which regulated 

foreign currency remittances in respect of investments 

under the 1988 Foreign Investment Law. 
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The cash component of any foreign capital remitted into 

Myanmar under an MIC Permit must be remitted into 

Myanmar and used only accordance with the terms and 

conditions set out in the MIC Permit. However, a foreign 

investor is permitted to remit the following out of 

Myanmar through any Myanmar bank authorised to deal 

in foreign currency: 

 foreign currency received by the investor under an 

indemnity in accordance with law (we understand 

that “indemnity” includes damages that may be 

received by an investor); 

 proceeds received by the investor from a share 

transfer, subject to MIC approval;  

 any distribution to which the investor is entitled on 

liquidation of the investment, subject to 

MIC approval; 

 foreign currency to which the investor is entitled on 

expiry of the MIC Permit, subject to MIC approval;  

 foreign currency equivalent to the amount by which 

the investor has reduced its investment, subject to 

MIC approval; and  

 net profit after deducting all taxes and relevant 

funds in respect of a financial year.  

MIC approval and an auditor’s report is required for all 

other offshore remittances of foreign currency. 

Myanmar maintains stringent foreign currency controls 

which have only recently been eased with the enactment 

of the Foreign Exchange Management Law in 

August 2012 (FEM Law).
4
   The FEM Law provides 

that any physical transfer of foreign currency between 

Myanmar and another country may only be carried out 

in accordance with the regulations associated with the 

FEM Law (FEM Regulations), which are still being 

drafted by the Central Bank of Myanmar and are 

expected to be issued in the coming months. Until the 

FEM Regulations are issued, it is unclear whether any 

additional restrictions will be imposed on foreign 

investors remitting foreign currency in and out of 

Myanmar. 

Foreign currency transactions are still affected by 

remaining sanctions against Myanmar. Many Myanmar 

individuals and entities remain subject to sanctions 

despite the fact that most US and EU sanctions are 

currently suspended. EU sanctions are suspended until 

30 April 2013 and it is anticipated that these will be 

prolonged or gradually lifted. At the time of writing, 

Myanmar’s three state-owned banks and several private 

banks remain on the US Department of Treasury’s SDN 

List.
5
  See our client bulletins “Myanmar: US and EU 

Sanctions” dated 5 June 2012 and “OFAC Issues 

General Licenses Easing Sanctions Against Myanmar” 

dated 12 July 2012 for further details. 

_______________________________ 

3 The Notification Concerning the Foreign Currency Relating to the 

Republic of the Union of Myanmar Foreign Investment Law, 
Notification No. 40/2011, 30 September 2011 

4 The Foreign Exchange Management Law 2012, Pyihtaungsu 

Hluttaw Law No. 12, 10 August 2012 
5 Myanmar Foreign Trade Bank, Myanmar Investment and 

Commercial Bank, Myanmar Economic Bank, Asia Green 

Development Bank, and Myawaddy Bank 

https://www.aohub.com/aoos/viewContent.action?key=Ec8teaJ9VapLbwcBkint717eOOGbnAEFKCLORG72fHz0%2BNbpi2jDfaB8lgiEyY1JAvAvaah9lF3dzoxprWhI6w%3D%3D&nav=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQTBTrTXtG0BY%3D&uid=JAI3emRuMU4%3D&popup=HxapDW/MKd4%3D
https://www.aohub.com/aoos/viewContent.action?key=Ec8teaJ9VapLbwcBkint717eOOGbnAEFKCLORG72fHz0%2BNbpi2jDfaB8lgiEyY1JAvAvaah9lF3dzoxprWhI6w%3D%3D&nav=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQTBTrTXtG0BY%3D&uid=JAI3emRuMU4%3D&popup=HxapDW/MKd4%3D
https://www.aohub.com/aoos/viewContent.action?key=Ec8teaJ9VaqzGOPh5hf2g17eOOGbnAEFKCLORG72fHz0%2BNbpi2jDfaB8lgiEyY1JAvAvaah9lF21CiGG39vtfQ%3D%3D&nav=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQ/HLCIrtYuIY%3D&uid=frsvcLdHNrI%3D&popup=HxapDW/MKd4%3D
https://www.aohub.com/aoos/viewContent.action?key=Ec8teaJ9VaqzGOPh5hf2g17eOOGbnAEFKCLORG72fHz0%2BNbpi2jDfaB8lgiEyY1JAvAvaah9lF21CiGG39vtfQ%3D%3D&nav=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQ/HLCIrtYuIY%3D&uid=frsvcLdHNrI%3D&popup=HxapDW/MKd4%3D
https://www.aohub.com/aoos/viewContent.action?key=Ec8teaJ9VaqzGOPh5hf2g17eOOGbnAEFKCLORG72fHz0%2BNbpi2jDfaB8lgiEyY1JAvAvaah9lF21CiGG39vtfQ%3D%3D&nav=FRbANEucS95NMLRN47z%2BeeOgEFCt8EGQ/HLCIrtYuIY%3D&uid=frsvcLdHNrI%3D&popup=HxapDW/MKd4%3D
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Conclusion 

The Foreign Investment Rules and MIC Notification go 

some way towards clarifying Myanmar’s new foreign 

investment framework, which is more prescriptive and 

detailed than the regime under the 1988 Foreign Investment 

Law. MIC’s broad power under the Foreign Investment 

Law and Foreign Investment Rules to determine the nature 

and scope of permissible investment in Myanmar lends a 

substantial degree of flexibility to the framework, which 

may be less restrictive than what was otherwise anticipated.  

Just how flexible and investor friendly Myanmar’s new 

foreign investment framework will be in practice will not 

be known until MIC starts to implement the Foreign 

Investment Rules. Foreign investors would do well to 

engage actively with MIC and the relevant ministries 

and government regulators in the early stages of 

considering investing in Myanmar. 

Allen & Overy acknowledges the assistance of 

Myanmar Legal Services Limited, Yangon in preparing 

this bulletin.  
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Key contacts 

If you require advice on any of the matters raised in this document, please call any of our partners or your usual contact 

at Allen & Overy. 

 

Simon Makinson 

Partner, Bangkok 

Myanmar Practice Group 

 

Tel +66 2 263 7603 

simon.makinson@allenovery.com 

Thomas Brown 

Partner, Hong Kong 

Myanmar Practice Group 

 

Tel +852 2974 7038 

thomas.brown@allenovery.com 

Simon Black 

Partner, Tokyo 

Myanmar Practice Group 

 

Tel +81 3 6438 5010 

simon.black@allenovery.com 

Stephen Jaggs 

Partner, Bangkok 

Myanmar Practice Group 

 

Tel +66 2 263 7606 

stephen.jaggs@allenovery.com 

Kristian Bradshaw 

Senior Associate, Tokyo 

Myanmar Practice Group 

 

Tel +85 2 2974 7036 

kristian.bradshaw@allenovery.com 

Chris Burkett 

Senior Associate, Bangkok 

Myanmar Practice Group 

 

Tel +66 2 263 7607 

chris.burkett@allenovery.com 

Kathryn Thornton 

Senior Associate, Sydney 

Myanmar Practice Group 

 

Tel +951 0942 0117 419 

kathryn.thornton@allenovery.com 
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