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Summary of steps that the FCA may take when deciding whether 

to publish information relating to a warning notice 

 

 

 

 

FCA decides to issue a warning notice to a firm or 

individual 
 

 

FCA decides whether to publish information 

relating to the warning notice 
The FCA will start from the presumption that it will be 

normally be appropriate to do so. 

If the FCA 

decides that it is 

not appropriate 

to publish 

information 

relating to the 

warning notice. 
No information 

about the warning 

notice will be 

published. 
If the FCA decides that it is appropriate to publish 

information relating to the warning notice, the 

FCA will consider whether it should identify the 

subject of the warning notice.  
 

 

Firms 

The FCA will start 

from the 

presumption that it is 

appropriate to 

identify a firm that is 

the subject of the 

warning notice. 

Individuals  

The FCA will start 

from the 

presumption that it is 

not appropriate to 

identify an individual 

that is the subject of 

the warning notice. 

But in some limited 

circumstances the 

FCA may still 

identify individuals.  

FCA will consult with subject of the warning 

notice as well as any parties it is copied to 
Those who are notified of the FCA’s decision to publish 

information relating to a warning notice will have 14 days 

to make representations if they oppose the FCA’s decision 

to do this.     

FCA will consider whether publication of 

information relating to the warning notice may be 

prohibited 
The FCA will consider whether any of the factors in section 

391(6) FSMA (which prohibit the publication of 

information relating to warning notices in certain 

circumstances apply). These factors are if publication of a 

warning notice would be unfair to its subject, prejudicial to 

the interests of consumers or detrimental to the stability of 

the UK financial system.  

If the FCA finds 

that any of these 

factors apply 
No information 

about the warning 

notice will be 

published. 

If the FCA still thinks it is appropriate to publish 

information relating to the warning notice, it will 

publish information relating to the warning notice 

on its website 
This information will not be removed, even if an 

enforcement investigation is discontinued at a later date.  


