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Summary 
Institutional and wholesale digital assets: latest developments 

This session will focus on the latest law and regulation of institutional/wholesale digital assets products and 
services; considering amongst others, prime and custody services, derivatives and digital securities. The first 
quarter of 2023 has seen a flurry of new developments which are going to form the fundamental legal and 
regulatory building blocks in relation to this fast-growing sector. These include, for example, proposed new 
regulated activities regimes; new disclosure/whitepaper rules; new market abuse regimes; reforms to underlying 
property law; reforms to insolvency law; and proposed new industry standard derivatives documentation. In this 
session our digital assets experts will discuss the key issues from these proposals, and the areas where market 
participants will want to input into the design of these new regimes. 
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damian.carolan@allenovery.com 

 Nick Bradbury 
Partner - London 
Tel +44 20 3088 3279 
nick.bradbury@allenovery.com 

Damian is head of A&O’s UK Financial Services 
regulatory practice. He advises financial institutions 
on national and international regulations, with a 
particular focus on derivatives and securities 
regulation and the development of new markets and 
clearing settlement systems. 

He regularly advises banks on regulatory reform, 
including changes to custody requirements, payment 
systems and the authorisation processes to open 
new branches and subsidiaries. Damian has assisted 
industry associations with developing standard form 
documentation and submitting responses to 
consultations with regulators. He is also a leading 
legal and regulatory expert in financial market 
infrastructure and has been involved in a variety of 
innovative bank and infrastructure projects as digital 
assets and distributed ledger technology become an 
ever more important part of the financial landscape. 

 Nick is a partner in our Financial Services Regulatory 
practice. He regularly advises some of the world’s 
leading banks, broker-dealers, asset managers and 
other financial institutions on regulatory issues. Nick 
has advised on the full range of regulatory change 
the financial industry is facing, including recovery and 
resolution planning, bank structural reform, 
derivatives trading and clearing, MiFID II, the Senior 
Managers Regime and Brexit.   

An area of particular focus for Nick is on the 
regulation of the wholesale financial markets and 
financial market infrastructure (securities and 
derivatives trading venues, custodians, payment 
systems and clearing houses). He also has extensive 
experience of advising on the regulatory aspects of 
corporate transactions and restructuring in the 
financial institutions sector. 
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Tom is one of the founding partners of Allen & 
Overy’s Market Innovations Group. Tom specialises 
in delivering technology and resourcing solutions for 
large-scale legal and regulatory challenges. Tom is 
currently leading delivery of global IBOR transition 
projects and legal and compliance digitalisation 
initiatives, including use of ContractMatrix (a 
proprietary AI and document automation tool). 

Tom was at the forefront of the development and 
delivery of MarginMatrix (a regulatory compliance 
and repapering tool, and related joint venture with 
Deloitte to help several global banks with the 
negotiation of thousands of contracts) and 
BrexitMatrix (a workflow, document automation and 
outreach tool for migration of trading documentation 
to EU entities). 

Tom’s background is in OTC derivatives and he has 
experience across all major asset classes as well as 
a focus on non-core asset and business transfers. 

Tom also leads MIG’s work on digital assets and 
distributed ledger technology, advising on new 
products, platforms and infrastructure across 
traditional capital markets, CeFi and DeFi. 
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For more information, please contact: 

London 

Allen & Overy LLP 
One Bishops Square 
London  
E1 6AD 
United Kingdom 

Tel +44 20 3088 0000 
Fax +44 20 3088 0088  

   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Global presence 

Allen & Overy is an international legal practice with approximately 5,600 people, including some 580 partners, working in more than 40 offices worldwide. A current 
list of Allen & Overy offices is available at allenovery.com/global/global_coverage.  

Allen & Overy means Allen & Overy LLP and/or its affiliated undertakings. Allen & Overy LLP is a limited liability partnership registered in England and Wales with 
registered number OC306763. Allen & Overy (Holdings) Limited is a limited company registered in England and Wales with registered number 07462870. Allen & 
Overy LLP and Allen & Overy (Holdings) Limited are authorised and regulated by the Solicitors Regulation Authority of England and Wales (SRA number 401323). 

The term partner is used to refer to a member of Allen & Overy LLP or a director of Allen & Overy (Holdings) Limited or, in either case, an employee or consultant 
with equivalent standing and qualifications or an individual with equivalent status in one of Allen & Overy LLP’s affiliated undertakings. A list of the members of Allen 
& Overy LLP and of the non-members who are designated as partners, and a list of the directors of Allen & Overy (Holdings) Limited, is open to inspection at our 
registered office at One Bishops Square, London E1 6AD.  

© Allen & Overy LLP 2023. This document is for general information purposes only and is not intended to provide legal or other professional advice. | UKS1: 2011989099.1 
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