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Local depth, global reach

Allen & Overy offers a truly global financial
services regulatory practice.

Regulatory changes are affecting all parts of the financial
services sector and regulatory compliance is fundamentally
important, but navigating the relevant regulatory regimes
is a significant strategic challenge for many.

Regulatory uncertainty makes business planning challenging, and a clear-sighted
assessment of regulatory risk is fundamental to success. Our international

team works with the world’s leading financial services companies, guiding them
through the increasingly complex regulatory landscape where national and
international regulations interact or conflict. We help clients plan for and navigate
these complex developments, protecting them from regulatory risk and advising
them on how to take advantage of emerging opportunities. We have an extensive
and holistic understanding of the financial services sector with market leading
expertise in payments, e-money, banking, anti-money laundering and financial
crime regulation, and frequently interact with regulators on behalf of our clients.

We have one of the broadest footprints of any legal practice. Our expanding
network of more than 40 offices in 30 countries spans the globe, and our
Global Experts and Markets programme means we are equipped to work
seamlessly with clients everywhere they are doing business.
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Financial Services
Regulatory Team

of the Year

IFLR Europe Awards 2018, 2020

“The group is highly
regarded for its ‘great
market overview of the
banking sector.” A client
reports: “The quality
and thoroughness of the
advice and guidance has
been exemplary and has
given me a great deal
of confidence in acting
based on that advice
and support.”’

Chambers UK 2020:
Financial Services Regulatory

“Ranked Tier 1
for Financial Services
Regulatory:
Non-contentious”

IFLR1000, UK, 2021

“They do an excellent
job of integrating
their financial services
regulation groups.

I can always get a
comprehensive
response that takes
in all the angles.”

Chambers & Partners U.S.A,
2020 - Financial Services Regulation



Areas we advise and assist clients include:

Anti-money laundering

our cross practice team of investigations and advisory
lawyers advise clients on national and international
compliance and reporting obligations as well as internal
investigations into money laundering, terrorist financing
and financial crime concerns.

Authorisation applications

across a wide range of financial activities and in multiple
different jurisdictions, including payments, e-money
and retail lending products.

Brexit

contingency planning spanning from strategic planning to
implementation, including applications for licenses, transfers
of legacy books and wholesale re-papering exercises.

Contentious matters

where we work closely with our market-leading Litigation,
Employment and Restructuring teams.

MG&A and corporate transactions

involving banks, asset managers and all types of
regulated entities.

Regulatory consultations

working with individual clients or trade bodies to effectively
represent their views before regulators and government.

Bank reform and regulatory change

advising on implementation programmes and helping

with business re-design processes as well as assisting
institutions with adapting to new regulation and navigating
complexities resulting from operational, governance and
wider systemic change for example, the introduction

of ring-fenced banking.

Consumer finance and retail
designing new retail products and advising on conduct

of business rules for marketing, sales and the servicing
and administration of products.

Derivatives

drafting and negotiating clearing agreements and trading
documentation and advising on changes to market
infrastructure provisions.

Payments and e-money

advising on the evolving regulatory framework for new
and established FinTech businesses and assisting on
commercial contracts and transactions in the e-money,
payments and crypto asset sectors.

Surveys

producing surveys of rules and regulations in multiple
jurisdictions and across different financial products
and services.
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Our experience

Examples of the areas in which we work includes:

Bank reform

HSBC on the bank’s global restructuring
efforts in order to bring itself into accord
with post-crisis regulatory requirements,
particularly ring-fencing requirements.

Custody and
prime brokerage

Bank of New York Mellon on the UK
FCA'’s investigation into its safe custody
and client money arrangements.

Mergers and acquisitions
and Corporate restructuring

Banco Sabadell on its offering for
the entire share capital of TSB.

MUFG on its business reorganisation
in EMEA.

Regulatory authorisations

Asian and European banks on their
MIFID Il compliance programmes.
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Brexit

Numerous financial institutions

on their Brexit contingency planning.

We have provided advice to clients

on the establishment of new regulated
entities in Frankfurt (including two broker
dealers), the Netherlands and in Ireland,
where we are acting for a world leading
fund manager and two banks on their
Brexit implementation plans.

Derivatives reform

LCH on the development of Swap
Agent, a new product for the delivery
of centralised infrastructure for
uncleared OTC derivatives business.

Payments

Paypal on a range of matters relating

1o electronic payment services including
regulatory advice and advice on electronic
communications and privacy and on
establishing its Asia-Pacific headquarters
and providing its electronic payment
service in eight Asian jurisdictions.

Samsung and Google on the launch
of Samsung Pay and Google Pay, including
regulatory advice and negotiations

with banks.

Retail banking

Bacs on the development of Cash ISA
Transfers and Account Switching and
the agreement with Vocalink to develop
and run the infrastructure supporting it.

Crypto

A UK interdealer broker on the
development of its cryptoasset trading
platform, including the the legal and
regulatory framework in relation to

its new offering.

IPOs and capital raisings

Worldpay on its IPO on the London
Stock Exchange.

Recovery and
resolution planning

ISDA on supporting the working group
formulating and advocating policy positions
in relation to central counterparty
recovery and resolution.

U.S. regulation

A global financial services group
on drafting its procedures and
compliance manual to comply with
Title VII of the Dodd-Frank Act.



Key contacts

Europe

Nick Bradbury Damian Carolan Nikki Johnstone Bob Penn

Partner — UK Partner — UK Partner — UK Partner — UK

Tel +44 20 3088 3279 Tel +44 20 3088 2495 Tel +44 20 3088 2325 Tel +44 20 3088 2582
nick.bradbury@allenovery.com damian.carolan@allenovery.com nikki.johnstone@allenovery.com bob.penn@allenovery.com

Ben Regnard-Weinrabe Kate Sumpter Sylvia Kierszenbaum Brice Henry

Partner — UK Partner — UK Partner — Belgium Partner — France

Tel +44 20 3088 3207 Tel +44 20 3088 2054 Tel +32 3287 74 10 Tel +33 1 4006 5366
ben.regnard-weinrabe@allenovery.com kate.sumpter@allenovery.com sylvia.kierszenbaum®@allenovery.com brice.henry@allenovery.com

4 \
Alexander Behrens Stefan Henkelmann
Partner — Germany Partner — Germany
Tel +49 69 2648 5730 Tel +49 69 2648 5997
alexander.behrens@allenovery.com stefan.henkelmann@allenovery.com
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Henri Wagner Salvador Ruiz Bachs Lisa Curran

Partner — Luxembourg Partner — Spain Senior Counsel — Italy

Tel +352 44 44 5 5409 Tel +34 91 782 99 23 Tel + 39 06 6842 7537
henri.wagner@allenovery.com salvador.ruizbachs@allenovery.com lisa.curran@allenovery.com
North America

<

Chris Salter Bill Satchell Barbara Stettner Anthony Mansfield
Partner — U.S. Partner — U.S. Partner — U.S. Partner — U.S.

Tel +1 202 683 3851 Tel +1 202 683 3860 Tel +1 202 683 3850 Tel +1 202 683 3884
chris.salter@allenovery.com william.satchell@allenovery.com barbara.stettner@allenovery.com anthony.mansfield@allenovery.com

“The team 1s very plugged into the financial services market and
industry bodies, as well as having a strong network across Europe in
respect of cross-border regulatory issues. They take a practical and
pragmatic view within the scope of the regulatory landscape and
generally have a client-friendly and approachable manner”

Legal 500 UK 2022 - Financial Services Non-contentious Regulatory

“The team has a combination of experts that work as one. Very well
briefed and aligned with the task at hand with seamless execution.
Guides management through issues well, looking at alternative solution
to achieve the best outcome.”

Legal 500 UK 2022 - Financial Services Non-contentious Regulatory
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Asia Pacific and the Middle East

Jason Denisenko Jane Jiang Yvonne Siew Charlotte Robins
Partner — Australia Partner — China Partner — Hong Kong Partner — Hong Kong
Tel +612 9373 7809 Tel +86 10 6535 4318 Tel +852 2974 7271 Tel +852 2974 6986
jason.denisenko@allenovery.com jane.jiang@allenovery.com yvonne.siew@allenovery.com charlotte.robins@allenovery.com

~

Jodi Norman Nick Smith Shuhui Kwok Prakash Segaran
Partner — Dubai Partner — Dubai/London Partner — Singapore Partner — Singapore
Tel +971 4 426 7270 Tel: +971 4 426 7128 Tel: +65 6671 6065 Tel: +65 6671 6060
jodi.norman@allenovery.com Tel: +44 20 3088 4095 shuhui.kwok@allenovery.com prakash.segaran@allenovery.com

nick.smith@allenovery.com

““Clients value the lawyers’ ‘pragmatic and confident’ technique and
their communication skills, adding: “They’ve been very comprehensive
in their responses — it works very seamlessly.”™

Chambers & Partners, Asia-Pacific, 2020 - Financial Services (International Firms)

“Allen & Overy is a tremendous firm,” according to a source. “They have a
fantastic reputation both in and outside the U.S. and it’s growing really well.

I think people are really impressed by what it has achieved.”

Chambers & Partners U.S.A, 2020 - Financial Services Regulation

“noted for its broad strength in the non-contentious regulatory space, offering clients
the benefits of its close relationships with government, regulators and trade bodies in
the shaping of regulatory reforms”

Chambers UK 2022 - Financial Services Non-contentious Regulatory
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For more information, please contact:

London

Allen & Overy LLP
One Bishops Square
London

E1 6AD

United Kingdom

Tel +44 20 3088 0000
Fax +44 20 3088 0088

Global presence

Allen & Overy is an international legal practice with approximately 5,600 people, including some 580 partners, working in more than
40 offices worldwide. A current list of Allen & Overy offices is available at www.allenovery.com/global_coverage.

Allen & Overy means Allen & Overy LLP and/or its affiliated undertakings. Allen & Overy LLP is a limited liability partnership registered
in England and Wales with registered number OC306763. Allen & Overy (Holdings) Limited is a limited company registered in England
and Wales with registered number 07462870. Allen & Overy LLP and Allen & Overy (Holdings) Limited are authorised and regulated
by the Solicitors Regulation Authority of England and Wales.

The term partner is used to refer to a member of Allen & Overy LLP or a director of Allen & Overy (Holdings) Limited or, in either case,

an employee or consultant with equivalent standing and qualifications or an individual with equivalent status in one of Allen & Overy LLP’s
affiliated undertakings. A list of the members of Allen & Overy LLP and of the non-members who are designated as partners, and a list of
the directors of Allen & Overy (Holdings) Limited, is open to inspection at our registered office at One Bishops Square, London E1 6AD.
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